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Dror David

Chief Financial Officer
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Joined Nova in 1998.

Appointed as CFO in 2005.

Beforehand, held positions of Company Controller, Vice
President of Operations and Vice President of Resources
in charge of finance, operations, IT and HR.

Led Nova's private placement in 2007, secondary
public offering in 2010 and bond issuance in 2020.
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Nova 500 Strategic
Plan Realized

Fundamentals for
Profitable Growth

Charting a Course
Toward Nova 1B




Nova 500 |
Financial Execution

. DAY
20 ) © Nova proprietary informat ion NO w4 2022



Financial Target Model

R&D
0100 IR
@ Revenue @ Investment @ Tax A
$500M 17%-19% 15% oL Y ———
Gross $EOOM ¢----------=--m=-mme-oemoeoooooo
@ Margin @ SG&A @ Share Count
57%-59% 13%-15% 32M $4O0M ¢~ oo
@ Operating Margin @ Earnings I
26%-29% Power of $1 EPS 2018 2022 Target

Non-GAAP Financials INVESTOR
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Executing Nova 500

Revenue Operating Income EPS
$510M
$166M $4.78
269
$251M $
$68M $65M $2.m $2.06
2018 2020 TT™M 2018 2020 TT™ 2018 2020 TT™
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Operating Margin Gross Margin

33% 58%

57%

™

2020
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Financial Performance
H1 2022

Gross Margin 59%
s —* Operating Margin 33%

Revenue

$276M Operating Income

Earnings Per Share

““ K

2.54

H12021 H2 2021 H12022

H12021 H2 2021 H12022

H12021 H2 2021 H12022

Non-CAAP Financials INVESTOR
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Gross Cash

Reserves

Fixed
Assets
$50M

Convertible
Debt
$200M

Working $500M
Capital
$50M

Acquisitions
$100M

$180M
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2018 Current
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Fundamentals
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Segments
30%
Memory
o ——0
70%
Logic
o—0
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Greater Exposure

Nodes

55%

Trailing
o ——0

45%

Leading
o—0

Company Product Revenues, Leading logic <14nm & Leading memory

Geographies
30% 30%
China Taiwan
o—O o—
15% 20%
USA Korea
o—O o—O0
5%
Other
NovA4 \



Expanding Customer Base

Number of Customers

Geopolitical
iImplications e

Chip Acts drive localized
investments e

New technology to new
segments (Backend,
Advanced Packaging) e———

Advanced metrology
penetration to new
segments .

INVESTOR
DAY
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Service Revenue Engine

Expecting Double Digit Growth of Service Business in Coming Years

© Nova proprietary

2019

information

2020

202]

Non-GAAP Financials

>$100

2022

Installed base expected
to surpass 5,000 systems
within 2023

INVESTOR




Lab to Inline Cycle

From One to Many

Technology Use-Case Evolvement
/ In-Line
Attach
Rate

~ R&D
Evaluation

3-5 Years from Penetration
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Business Tailwind

Overall TAM Growing 2 | Leverage
Growth Diversification -2 Installed-Base

High Value
of New
Technologies

INVESTOR

30 > © Nova proprietary information



Headwinds

Supply chain constraints Interest Rate & Inflation Rate

e
8

// Inflation rate (%)
6

2
- "\\ /*\‘_.—4‘—."1 AAAAAAAA ‘i‘-/ N (%)
o e

Jan-20 May-20 Sep-20 Jan-21 May-21 Sep-21 Jan-22

May-22

- Rising Product and Operating Costs -
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Nova $1B
Financial Plan

32 ) ©Nova proprietary informat jon NO w4 ”



Financial Target Model

(Organic)
R&D e
Revenue Investment Tax e
M&A
$1B 15%-18% 14% GBOOM €---nnmmmmmmmmmmmmomomoooooeeeeeiiaie
Gross I
Margin SC&A Share Count
57%-59% 13%-15% 32M $400M ¢-m7mmmmmmmooo oo oo
Operating Margin Earnings I
27%-31% >7$ 2018 2022 Target

Non-GAAP Financials INVESTOR
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Infrastructure Projects

US Innovation
Center

Chemical Metrology
Center

Israel
Cleanroom

Global IT Networks Global
and Applications Offices

INVESTOR
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$

o &

Investment in

Working Capital Share
G rOWt h Capital Expenditures Repurchases
$100M $100M $100M

E M&A Opportunities
$700M

R&D Expenditures

$500M
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Inorganic Approach Accretive Acquisitions

Search Guidelines ancosys Acquisition | Revera Acquisition

- Early Access

Top Li
IO to Fab Technology PPN

synergy
Complementary

Materials Technology
Leadership ‘

Operational
everage (Accretion)

Diversification wit

- Software Offering Core Capabilities

BRFlcNcement

e nsformational

INVESTOR

Adjacent
% EReEccs Control Markets
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